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TeopeTnyeckue MCCIeIOBaHUS Pa3INYHBIX YYEHBIX B 00JaCTV MHHOBALIMK KakK (ak-
TOpa 3KOHOMMYECKOTO pOCTa, OOOOIIEHNST MUPOBOTO OIBITA (PMHAHCOBO-KPETUTHOTO
CTUMYJUPOBAHUSI UHHOBALMI CBUACTENLCTBYIOT 00 aKTyaJIbHOCTH IOAHSITON B MOHO-
rpacdun npobdjeMbl MHHOBALMOHHOIO Pa3BUTHS SKOHOMUKM CTPAHBI 1 HEOOXOIMMOCTHU
B €ro JajibHEeWIleM U3YYeHUH B YCIOBUSIX MOAECPHU3ALIMUA S9KOHOMUKMU.

ABTOpPBI MOHOTIpaduM, U3y4YUB KIacCU(UKALINI0 WHHOBALIWI, BBIIEIVIIM KAITUTAIOC-
Oeperalolye, TPyA0oCcOepeTalolye, TEXHOJIOTMIECKIE, SKOJIOTMIECKHE, SKOHOMUUYECKIE,
3MoXajibHbIe, 6a3MCHBIE, YIIyYIIalolIie MTHHOBALIMA, MUKPOMHHOBAIIH, TICEBIOMHHOBA-
LMK, aHTUMHHOBALIMK U JIP.

B MoHorpagmyeckoM MCCIeqOBaHNT YIEIeHO Cephe3HOe BHUMAHNE Pa3BUTHIO BEHUYP-
HOTO KaItTasa, TTOIIePKIBAOLIETO IMPSAIPUHIMATENIS He TOIBKO (PMHAHCOBO, HO 3a4acTyio
Y TIPY TIOMOIM KOHCANTUHTA. VIMEHHO BeHUypHBII KAITUTaJI HAYMHAET UTPaTh POJIb KPEIUTO-
pa, HaIlero CCyay Ha pa3paboTKy M KOMMEpIIMATM3allii0 WHHOBAIIMM, KOTOpas CO3macT
HOBBII PHIHOK, HOBBIC pabourie MecTa 1 00eCIIieUrBaeT OIaroCOCTOSTHIE SKOHOMUKI. TakuMm
00pa3oM, C y4EeTOM pa3pabOTAHHOW TEOPHH MHHOBAIIMOHHOTO Pa3BHUTHSI CTAHOBUTCS SICHO,
YTO B HBIHEIIHUII BEK, OCHOBOI ITpOrpecca SKOHOMMKHM CTAaHOBSTCS HE MPOCTO HOBOBBEE-
HMS, HO caMa (pyHIaMeHTaJTbHas HayKa KaK OJHA M3 CTPATeTMYeCKNX COCTABIISIONINX Pa3BH-
THS BCETO OOIIECTBa Ha BCEX YPOBHSX M CIIOCOOHOCTh KOMMEPIIMATM3UPOBATh PEe3YIIETATHI
Hay4HBIX pa3pabOToK.

OcoOblif MHTEPEC B MOHOIpadu BHI3BIBAIOT MCCIEIO0BAHUS, HAalpaBJIeHHbIE HA CO-
BEPLIEHCTBOBAHUE CTUMYJMPOBAHUS TOCYJapCTBOM WHHOBALIMOHHOM HEATEbHOCTU
CyOBEKTOB phIHKA MyTeM (DMHAHCOBOro obecreyeHuss MHHOBALIMOHHBIX TTpoeKToB. [1pn
3TOM CYIIHOCTHh (PDMHAHCOBOTO OOECIIEUeHUST OTpakaeTcsd B (PYHKIIMOHAJIBHBIX Hampas-
JIEHUSIX BO3AEMCTBUS (PMHAHCOBOM cepbl HA MHHOBALMOHHYIO CUCTEMY C TOUKMU 3pe-
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HUSI OTHOLIEHWI BOCIPOU3BOACTBA, pacHpeleeHuss U KOHTpOsl. ABTOpaMU M3y4eH
MexaHU3M (UHAHCUPOBAHWS WHHOBALIMOHHBIX IMPOEKTOB HAa OCHOBE MCITOJIL30BAHUS
crneurdUUIecKruX UCTOYHUKOB (PHAHCUPOBAHMS B YBSA3KE C XO3MCTBEHHON cUTyalMeit
(bvpMBbI, TIIAHAMU €€ TeKyllel AeaTeIbHOCTA U Pa3BUTHSL.

CoszaaHue KOHCOPLIMYMOB, UHXXEHEPHBIX LIEHTPOB, HAYYHbBIX U TEXHOJIOTMYECKUX Tap-
KOB U JIPYTMX MEPCIEKTUBHBIX (POPMUPOBAHUIA, YCIICIIIHO PEATTUIYIOLINUX CIOXHBIE UH-
HOBALIMOHHBIE UJIEU, U UX FOCYIAPCTBEHHAS MOIAEPXKKA SABISIOTCA HEOTHEMJIEMbIMU YC-
JIOBUSIMM Pa3BUTHUSI MHHOBAIIMOHHOM MEATeIbHOCTH JII0OOTO TOCyAapCcTBa, O YeM CBUIE-
TEJbCTBYET OIBIT PA3BUTHIX MPOMBIIIEHHBIX CTPaH.

AHaJIn3 COCTOsSIHMSI ”YHHOBALIMOHHOM cepbl B KazaxcTtaHe 1MO3BOJIMI aBTOpaM MOHO-
rpacduu caeaaTh OorpeaeeHHbIe BbIBOIbI:

BO-TIEPBBIX, TPOU3BOJCTBO M HAayKa IOCTEIIEHHO amanTUPYIOTCS K TPeOOBaHUSIM PbI-
HOYHOI'O M€XaHW3Ma CO3[aHus U PaclpOCTPaHEHUS HOBbIX 3HAHUN M TEXHOJIOTUM, XOTS
OHM TIOKa JAJIEKHA OT TOTO, YTOOBI CTaTh OCHOBHBIMU 3BE€HBSIMM HAaIlMOHAJbHO MHHOBA-
LIMOHHOM CUCTEMbI, COOTBETCTBYIOLLEH MOTPEOHOCTSIM J0JATOCPOYHOTO Pa3BUTHUS;

BO-BTOPbIX, B HALIMOHAIbHOM MHHOBALIMOHHOM CUCTEME B HACTOsIIIIEe BpeMSI HET eI H-
CTBa, T. K. €6 OCHOBHBIC COCTaBJISIIOIIME — HAayYHO-TeXHUUYecKas cdepa, mpearnpusiTus,
WHHOBAIIMOHHAsA UH(PPACTPYKTYpa — CYIIECTBYIOT U30JIMPOBAHHO APYT OT IPYTa;

B-TPETbUX, CJOXKUBILASICSI MOJEIb (DYHKIIMOHUPOBAHUS S9KOHOMUKU OTJINYAETCS BHYT-
PEHHUMM MeXaHM3MaMM CaMOpPa3BUTUSI U MHEPLUUOHHOCTU, HEOJArONpUSTHBIMU JIJIs
HAyYHO-TEXHUYECKOTro Mporpecca U UHBECTULIMOHHOTO Pa3BUTHSI, a TAKXKE B CTpaHE He
0oTpaboTaH MPoLECcC KOMMepLUAIU3allui pe3yJIbTaTOB UCCIeI0BaHUI U OMBITHO-KOHCT-
PYKTOPCKOM JeSITeIbHOCTH, OTCYTCTBYET PHIHOK IMPOrPECCHBHBIX TEXHOJIOTUIA;

B-UYETBEPTHIX, CJA0bIM MECTOM OOJIBIIIMHCTBA O0CIEAyeMbIX MPEANPUSITUI SIBIISIETCS
TO, YTO MHHOBALIMOHHBIE TPOLIECCHI MPOTEKAIOT HA HU3KOM YPOBHE SKOHOMUYECKOTO
obecreuyeHus, TpyU OTCYTCTBUM HEOOXOAUMBIX pacyeToB 3((HEeKTUBHOCTU Oymylleil MH-
HOBallMU, UCCIEeIOBaHUI CIpoca Ha HOBYIO MPOAYKIIMIO U MPOrHO3UPOBAHUS BO3MOX-
HBIX (PUHAHCOBBIX MPOOJIEM.

Oco00 OCTPO CTOMT BOMPOC HEOOXOAMMOCTU CTUMYJIMPOBAHUS Ka3axXCTAaHCKUX OaH-
KOB, MOCKOJIbKY KPEIUTHBIE CPEACTBA UCIOAb3YyeTCs Oosiee 3(ppeKTUBHO, YeM OIOIKET-
Heie. Ecnu cnenath KpeauToBaHUME WHHOBALIMOHHBIX MPEANPUSTUI BHITOAHBIM JJISI KOM-
Mepueckux 0aHKOB, OHU CMOTYT OBICTPO MEPECTPOUTH CBOIO pabOTy M HalTU (pUHAHCO-
Bble MHCTPYMEHTHI ISl 3TOTO.

Taxke HeoOXomMMBI M3MEHEHHUSI B 3aKOHOAATEIbCTBE, B CUCTEMe OaHKOBCKOTO PeTy-
JIMPOBaHUSI U TrOCyJapCTBEHHOU 3KOHOMUUYECKOU IMOJUTUKE, B TOM YHCJIE HaJOrOBOM
3aKOHOJATeIbCTBE.

ABTOpHI TpeajaraloT Co3AaHME BEHUYPHBIX MHBECTULIMOHHBIX (DOHIOB C OZHOBpE-
MEHHBIM YIIPOLIEHNEeM MEeXaHM3MOB J0CTyIla MaJloro MHBECTULIMOHHOTO Ou3Heca K (hu-
HAHCOBBIM pecypcaM.

JpyrumM HEeoOXOAMMBIM I1IarOM, MO MHEHMIO aBTOPOB, JOJDKHO CTaThb BKJIIOUYEHUE B
KPEAUTHBII 000POT YaCTU CPEINCTB rocylapCTBeHHBIX (hoHAOB. [Ipu 3TOM rocyaapcTBo
JOJIKHO PacCMOTPETh BOBMOXHOCTh KOMIEHCALMIA MPOLEHTOB, BhIMJIaUMBaeMbIX Mpe-
MPUATUSMU 32 KPEAUThI, B3SITble HA MHHOBALIMOHHBIC LICJIN.

PesynbraThl aHaau3a CBUAETENLCTBYIOT, YTO COAepXKaTelbHasl Harpy3ka aesiTeJIbHOC-
T MHHOBALIMOHHBIX (DOHAOB BHE HEMOCPEACTBEHHOIO YIpaBJeHUSI WHHOBALIMOHHBIMU
MPOeKTaMU COCTOUT B peajiu3alluu CIEeAYIOLIMX 3a1ay:

— B COCpeaOTOUYCHUU (POHIOB B3aMMHOI MOTMBAILIMM KaK B OTHOILLIEHUU K MHHOBALIU-
OHHBIM, TaK U MHBECTULIMOHHBIM MpoleccaMm;

— COIEWCTBUM CyObEKTaM MHBECTULIMOHHOW AESATEbHOCTU B MPOBEACHUU TPEAUH-
BECTUIIMOHHBIX UCCIICIOBAHMIA;
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— KOHCYJIBTaTUBHON MOIAEpPKKe Ipoliecca 000CHOBAaHMS CyOBEKTaMM MHBECTUIIM-
OHHOM AESITeNIbHOCTU LEJIeCO00Pa3HOCTU OCYILECTBJICHUSI UHBECTULIUIA;

— y4acTUHU B ONpeeeHUU UCTOYHUKOB (DMHAHCUPOBAHUS UHBECTULIMM, B TOM YMC-
JIe 32 CYET BO3MOXHOCTH CaMOCTOSITEIbHOTO TTOMCKA JOTOJIHUTEIbHBIX YYaCTHUKOB MH-
BECTUIIMOHHBIX IPOLIECCOB.

M3y4nB MHHOBAlIMOHHBIE METOABI CTUMYJIMPOBAHUS €BPOIEHCKUX CTpaH, aBTOPHI
CUUTAIOT, YTO OMNPEIESIOIINM 2JIEMEHTOM MeXaHU3Ma rocyaapCTBEHHOrO PeryjinupoBa-
HUS HapsILy ¢ HOPpMAaTUBHO-3aKOHOAATEIbHOM 0a30if U JIBTOTHBIM HaJIOT000JOXEHEM B
KazaxcraHe mo/KHO cTaTh MH(MOpPMALIMOHHOE ObOecIleyeHrne MHHOBALIMOHHBIX IIPOLEC-
COB C MCIOJIb30BAHMEM COBPEMEHHBIX KOMMYHUKAIIMOHHBIX U MHMOPMAIIMOHHBIX TEX-
HOJIOTHH, B TIEpBYIO o4yepenb ceTu MHTepHeT.

Hcxong u3 BBILIEU3TOXKEHHOTO, CYUTAaeM, YTO MOHOrpadus HalmMcaHa Ha ITOCTaTOY-
HO BBICOKOM HayYHO-TEOPETUYECKOM YPOBHE.

G.K. Saparova*

REVIEW OF THE MONOGRAPHY
S.T. KOSMAGAMBETOVA, A.I. BORODIN, A.N. SOROCHAIKIN
«FINANCIAL AND CREDIT STIMULATION OF INNOVATIVE DEVELOPMENT
OF ECONOMICS OF THE REPUBLIC OF KAZAKHSTAN»

(SAMARA: PUBLISHING HOUSE «SAMARA UNIVERSITY», 2013. 224 p.)

* Saparova Gulnara Karimovna (mailbox@fin-academy.kz), doctor of Economics, professor,
dean of the faculty of post graduate, Finance Academy, Astana, 010011, Republic of Kazakhstan.



